
Econ 470 - Advanced Microeconomic Theory - Winter 2012

Theoretical Analysis

Each student will analyze a specific issue involving imperfect information in a strate-

gic setting. The two elements to this part of the course are an analytical review of

a single paper, and an analysis of how economic theory helps our understanding of a

particular topic in economics. Your topic should be very narrow, and your task is to

relate the more general literature to that specific topic.

Topic Proposal - February 4th

This should be 200-250 words in length, and introduce the specific topic for analysis.

This should provide a preliminary discussion of why you think that this particular issue

is interesting, and should propose a related paper that will be the focus of the article

review. This is not graded, but must be approved. Proposals that are unacceptable,

for any reason, will be returned with comments as soon as possible. These must then

be resubmitted by February 11th. Late proposals (for either deadline) will result in a

10% deduction per day from the overall paper grade.

Article Review - February 28th

Summarize the key elements of a theoretical economics paper related to your topic.

The review should be 3-4 pages, or 750-1000 words. The following elements should

form part of this review:

• What is the motivation for the paper?

• How does the paper fit into the existing literature? Why is it special? To do

this, carefully read the introduction to try to understand how the author places

themself in the literature, and then you will need to read at least some of the

related literature that is mentioned.

• What are the key results of the paper?

• What are the assumptions critical to this result? Are they reasonable? Are there

any you would like to see modified? Take a clear position on these issues.

In this review, your focus is on the article being reviewed, rather than on how the

paper relates to your particular topic.
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Draft Submission - March 18th, 8am

I do not grade this submission. While the paper is not likely to be complete, the

overall structure of the paper should be apparent, and significant parts of the paper

have been written. There may still be sections that are in note form, or elements that

are not complete, but you should have a minimum of 1,000 words written. Students

whose papers do not meet this standard may be excluded from the graded peer-editing

exercise that follows. If there is a substantive change in the topic, it must be approved

by the instructor via e-mail prior to submission.

Peer-Editing - March 22nd

Each person that submits a draft will receive two papers for editing. Editing comments

should offer constructive suggestions related to:

1. Content - different ways of modeling the same idea, similar models from other

applications, related papers, etc.

2. Writing Quality - organizational suggestions, clarity of arguments, grammar,

spelling, etc.

Editing comments must be completed via Track Changes in Word, or the equivalent.

Comments should include a combination of in-text changes, the comment feature, and

an extended discussion at the end of the paper. Edited papers must be submitted via

the DropBox system (do not change the filename).

Final Paper - April 8th

The final paper should be 2000-3000 words, or roughly 8-12 pages long. Remember,

longer is not better. Learn to make your point concisely. The key to a strong paper

is clearly defining the narrow issue that is your focus, and developing an effective

argument for why we see the outcomes that result. The argument will draw on the

existing economics literature, but you are not simply relating the results of a series of

vaguely related papers. You are making an argument for why we observe a particular

outcome in a particular situation.

Please use sections to divide up your paper and use diagrams, graphs, tables, charts

as necessary to make your point.
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